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A.	Performance and Maintenance Agreement (4-1-14)

Prior to the approval of a Final Plat or Certificate of Occupancy, the developer shall provide to the Department a Performance and Maintenance Agreement in a form as required by the Department.

B.	Performance Surety	
	
1. 	When Required.  Performance surety shall be required, prior to the approval of a Final Plat or Certificate of Occupancy, for any development containing unfinished amenities, improvements, or installations required to be constructed by this ordinance or as a condition of any approval or permit granted thereunder, which the Director, in his sole discretion, determines to be the result of unusual weather, site conditions, or construction phasing situations.  All other developments shall be completed prior to the approval of a Final Plat or Certificate of Occupancy.

1. 	Purpose.  Performance surety shall be conditioned upon the faithful performance by the developer of all work required to complete all amenities, improvements, and installations for the development in compliance with this ordinance and any approval or permit granted thereunder within one (1) year of the approval of the Final Plat or Certificate of Occupancy.

1. 	Form.  Performance surety shall be payable to the County in the
	form of
	A.	Cash deposited in an account with the County along with an escrow agreement, in a form acceptable to the Director, from the developer; or
	B.	A surety bond, in a form acceptable to the Director, from a company that is listed on the U.S. Department of the Treasury's Listing of Approved Sureties (Department Circular 570) as of the date of issuance and authorized by law to do business in the State of Georgia; or
	C.	An irrevocable letter of credit, in a form acceptable to the Director, from a financial institution that has a Texas Ratio of less than 100% as of the date of issuance and is authorized by law to do business in the State of Georgia.

1. 	Amount.  Performance surety shall be in an amount equal to the 			cost of construction of the required work plus an additional fifty
	percent (50%) of said costs, as calculated by the Director.

1. 	Period.  Performance surety shall be for a period of one (1) year.

1. 	Release and Forfeiture.  Performance surety shall be released to
	 the developer upon request if all work required to complete all amenities, improvements, and installations for the development in compliance with this ordinance and any approval or permit granted thereunder has been completed within one year.  If such work has not been completed within said one-year period, the performance surety shall be forfeited to the County.

1. Maintenance Surety

1. . When Required.  Maintenance surety shall be required, prior to the
 approval of a Final Plat or Certificate of Occupancy, for any development containing public improvements.

1. . Purpose.  Maintenance surety shall be conditioned upon the faithful
 maintenance by the developer of the public improvements in compliance with this ordinance and any approval or permit granted thereunder for a period of two (2) years following the approval of the Final Plat or Certificate of Occupancy.

3. Form.  Maintenance surety shall be payable to the County in the form of

	A.	Cash deposited in an account with the County along with an escrow agreement, in a form acceptable to the Director, from the developer; or

	B.	A surety bond, in a form acceptable to the Director, from a company that is listed on the U.S. Department of the Treasury's Listing of Approved Sureties (Department Circular 570) as of the date of issuance and authorized by law to do business in the State of Georgia; or
	C.	An irrevocable letter of credit, in a form acceptable to the Director, from a financial institution that has a Texas Ratio of less than 100% as of the date of issuance and is authorized by law to do business in the State of Georgia.

1. Amount.  Maintenance surety shall be in an amount equal to fifty percent
(50%) of the cost of construction of the public improvements, as calculated by the Director.

1. Period.  Maintenance surety shall be for a period of two (2) years.

1. Release and Forfeiture.  Maintenance surety shall be released to the
developer upon request if the public improvements have been maintained in compliance with this ordinance and any approval or permit granted thereunder for a period of two years.  If the public improvements are not so maintained by the developer for the entirety of said two-year period, the maintenance surety shall be forfeited to the County.
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